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Three Months Ended Three Months Ended
March 31, 2023 March 31, 2022
(in millions)  Diluted  (in millions)  Diluted
EPS EPS
Net income attributable to Ingredion $ 191 $ 285 $ 130 $ 1.92
Add back:
Acquisition/integration costs (i) — — 1 0.01
Restructuring/impairment charges (ii) — — 2 0.03
Other matters (iii) 4 0.06 — —
Tax item - Mexico (iv) (7) (0.11) 1) (0.01)
Non-GAAP adjusted net income attributable to
Ingredion $ 188 $ 280 $ 132 % 1.95
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Three Months Ended March 31,

2023 2022
Operating income $ 291 $ 210
Add back:
Acquisition/integration costs (i) - 1
Restructuring/impairment charges (ii) - 2
Other matters (iii) 5 -
Non-GAAP adjusted operating income $ 296 $ 213
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Three Months Ended March 31, 2023

Income before Provision for Effective Income
Income Taxes (@) Income Taxes (b)  Tax Rate (b/a)

As Reported
Add back:
Other matters (iii)
Tax item - Mexico (iv)

Adjusted Non-GAAP

$ 259 $ 65 25.1%
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$ 264 $ 73 27.7%

Three Months Ended March 31, 2022




Income before Provision for Effective

(in millions) Income Taxes  Income Taxes Income
(@) (b) Tax Rate (b/a)

As Reported $ 187 $ 54 28.9%
Add back:

Acquisition/integration costs (i) 1 —

Restructuring/impairment charges (ii) 2 —

Tax item - Mexico (iv) — 1
Adjusted Non-GAAP $ 190 $ 55 28.9%
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Expected EPS Range
for Full-Year 2023
Low End of High End of
Guidance Guidance

GAAP EPS $ 885 $ 9.35
Add:

Other matters (i) 0.06 0.06

Tax item - Mexico (ii) (0.21) (0.01)
Adjusted EPS $ 870 $ 9.40

LA E B EA T 2023 Eéﬁiﬂﬁ%tﬂx%& 51t 2023 E £ E )G
BRI S T I Ol IR A AT BEAS e SR RSk O L ROAS A/ 3k Uk
I, X EETR . BBZZIK%D/&M&EEE?EHTIEH S A/ EE RN A
A DLPRIUANAS T o 3X L A AL FEAE AN IR T U ANRE 5 AR L 8 A 4
AP FE s A T H Y GAAP SRR IS B TR . FATT— M 2K i e i B HE B



FERATTH AR e BB et R FF 2 b 2 TIX LR, AHEETIEN GAAP &Ik
IAIRES,  FeA I T B S BRI s I RE T EE A S Do

2023 &£ GAAP SR AT AFELL TN A -
i PR FESAESLEP TAEE LR K,

ii.  ATFEAEELLERNSE TR AL S R AL TR 2 7] 25 75 51V 554
FEFVPAR R I g A (et PR,
%
T GAAP SEERBERIXT K (“GAAP ETR”)
EFR ARG LR (“IHE)5 ETR”)

(REH%)
Expected Effective Tax Rate Range
for Full-Year 2023
Low End of High End of
Guidance Guidance

GAAP ETR 25.0% 28.0%
Add:

Other matters (i) 0.3% 0.3%

Tax item - Mexico (ii) 1.7% 0.2%

Adjusted ETR 27.0% 28.5%
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